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, - TRACE | certification
What Does it Mean to be TRACE Certified? The Due Diligence Standard

It means that an individual or company has completed a comprehensive due diligence process administered
by TRACE, the world’s leading anti-bribery standard setting organization. Certification by TRACE signifies
that an entity has completed internationally accepted due diligence procedures and has been forthcoming
and cooperative during the review process. The successful completion of TRACEcertification demonstrates a
commitment to commercial transparency, allowing the certified entity to serve as a valued business partner
to multinational companies.

TRACEcertification Report at a Glance Advantages of being TRACE Certified

» Detailed company information, including » Gain a valuable compliance credential that
information on subsidiaries and affiliated entities. differentiates you from competitors and is widely

» Business registrations, as applicable. recognized in the international business community.

-~

Receive a copy of your verified due diligence report
to share with an unlimited number of existing and
» Beneficial ownership (except for shareholders prospective business partners.

owning less than 5% of publicly-traded companies).

» Corporate literature or a company description.

~

Include your name, or company’s name, in the
» ldentification of directors and key employees. TRACE Intermediary Directory, a publicly searchable
database of potential business partners for

» Additional ownerships, directorships and JdoE :
multinational companies.

employment of all owners, directors and key
employees.

~

Train up to 40 employees using TRACE's multilingual
online training modules including: Anti-Bribery
Compliance, Avoiding Trafficked Labor, Conflicts of
Interest and Conflict Minerals.

» Current government employment of owners,
directors and key employees.

Contact information for three business references.

~

. . . . . » Display the TRACE logo in your marketing materials
One financial reference or audited financial and on your website to showcase your commitment
statement. to transparency and supply chain integrity.

Media and litigation searches dating back seven Attend TRACE Anti-Bribery Workshops at no cost.
years in a comprehensive international database.

~

~
~

~

Denied party screening and two negative media
searches.

~

Evidence of anti-bribery code of conduct and
training.

TRACEcertification is not a guarantee against past or potential wrongdoing by the certified entity or a guarantee against
potential liability. A summary of any “red flags” identified during the TRACEcertification review will be included in the
report, but not all red flags preclude TRACEcertification.

About TRACE

TRACE International and TRACE Incorporated are two distinct entities with a common mission to advance commercial
transparency worldwide by supporting the compliance efforts of multinational companies and their third party
intermediaries. TRACE International is a non-profit business association that pools resources to provide members with
anti-bribery compliance support while TRACE Incorporated offers both members and non-members customizable risk-
based due diligence, anti-bribery training and advisory services. Working alongside one another, TRACE International and
TRACE Incorporated offer an end-to-end, cost-effective and innovative solution for anti-bribery and third party compliance.

For more information, visit www TRACEinternational.org. Follow TRACE: Yu(m® B K1 ¥
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iMatrix101 Ltd certifies that the information provided in the following report is, to the best of its knowledge
and belief, accurate, current and complete.

iMatrix101 Ltd certifies that to the best of its knowledge, neither iMatrix101 Ltd nor any of its employees or
third parties acting on its behalf have offered or given anything of value to a government official in order to
obtain or retain business or receive an improper business advantage.

iMatrix101 Ltd agrees to notify TRACE promptly of any material changes to the information provided herein.

The person whose electronic signature appears below is authorized to certify on behalf of iMatrix101 Ltd
that the information is true and correct.

Name: CHRISTIAN VINCENT
Date: 18 December 2017
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The TRACE due diligence review of commercial intermediaries is thorough. The review may nevertheless fail
to uncover information which, if available, would have discouraged or prevented companies from entering
into a business relationship with the intermediary. Companies requesting TRACE Reports agree that in no
event shall TRACE be liable for any damages incurred as a result of relying on TRACE Reports or as a result
of any omission or misrepresentation by an intermediary reviewed by TRACE.
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TRACE iz Due Diligence Summary

iMatrix101 Ltd
TRACEcertification ID: TC4162-5986 15 December 2017 - 14 December 2018

Due diligence is not a guarantee against past or potential wrongdoing or against potential
liability.

Depending on the nature, size, scope and location of the proposed project with an
intermediary, more extensive due diligence may be warranted.

The following "red flags" or significant areas of concern were identified during the due diligence
review:

P Disclosed intention to work with a third party intermediary
Works with numerous third parties. See Associated Offices & Entities.

P Financial Findings
The audit indicates a loss for 2013. See Financials.

P Answered “no” to anti-bribery compliance questions

Due diligence undertaken by TRACE International or TRACE Inc. shall not be used to support or
promote business in Iran or other sanctioned countries.
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TRACE Bribery Risk Matrix

Sierra Leone

Overall Risk Score: 57

Level: high

Snapshot
Size: 27,653 square km
2016 GDP: USD 552 per capita

Population: 6,644,206

This score is a composite of the four domain scores discussed below.

The bar chart below shows Sierra Leone’s total risk scores in 4 domains: (1) Business Interactions with Government,

(2) Anti-Bribery Laws and Enforcement, (3) Government and Civil Service Transparency and (4) Capacity for Civil Society
Oversight. The four domain scores are weighted and combined and a risk penalty is added for individual domain scores

that exceed the overall country risk score. Each country is given a score from 1 to 100 for each domain, and for the total
bribery risk. A higher score indicates a higher risk of business bribery.

1. Business Interactions with Government: Sierra Leone receives a medium score of 61 in this domain, based on a
low degree of government interaction, high expectation of bribes, and a medium regulatory burden.

2. Anti-Bribery Laws and Enforcement: Sierra Leone receives a low score of 37 in this domain, based on a very high
quality of anti-bribery laws and a medium quality of anti-bribery enforcement.

3. Government and Civil Services Transparency: Sierra Leone receives a high score of 62 in this domain, based on
poor governmental transparency and medium transparency of financial interests.

4. Capacity for Civil Society Oversight: Sierra Leone receives a medium score of 50 in this domain, based on a high
degree of media freedom/quality and a medium degree of social development.
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Anti-Bribery

TRACE s~ Business Information

Company's Full Legal Name: iMatrix101 Ltd

Name in local iMatrix101 Ltd
language/characters:

Address of Headquarters/ 14 Lower Waterloo Street
Principal Place of Business:

City: Freetown
State/Province: Freetown

Country: Sierra Leone
Telephone: +232 78295841
Website: www.imatrix101.com

Contact Person: Christian Vincent
E-mail Address: cvincent@imatrix101.com
Job Title/Position: Director / Shipping Manager

Contact Person: Miatta Daphne Efe-Oghene
E-mail Address: mefeoghene@imatrix101.com
Job Title/Position: Managing Director

Contact Person: Josephine Williams
E-mail Address:  jwilliams@imatrix101.com
Job Title/Position: Office Manager

Contact Person: Emmanuel Bai-Sesay
E-mail Address: esesay@imatrix101.com
Job Title/Position: Head of Accounts

Primary Industry: Logistics / Freight Forwarding, Marketing / Communications, Shipping: port
agent, Transportation

Types of services: Other: Logistics Solutions

iMatrix101 Ltd provides services in the following countries: Denmark, Liberia, Nigeria, Sierra Leone
iMatrix101 Ltd asks to be paid, and makes payments from: Sierra Leone

Method(s) by which iMatrix101 Ltd prefers to receive payments: Wire Transfer

Brief description of the types of services that iMatrix101 Ltd provides: In association with our
strategic partners, we offer a comprehensive range of international freight management, shipping
and logistics services, from sourcing and procurement to international and local freight,
warehousing and delivery. We can be relied upon for physical cargo care, accurate timely
documentation and streamlined administrative procedures. Our daily tracking updates keeps our
clients informed every step of the way.
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Additional Information: We aim to lead the way in providing reliable, professional and cost effective
logistics services in Sierra Leone, by understanding our clients needs and providing the highest
standards of service in fulfilling their requirements.
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TRACE 2 Registration Information

iMatrix101 Ltd was established on: 10 March 2008
Tax Identification Number of iMatrix101 Ltd: 1000333-4

iMatrix101 Ltd is registered as a legal entity with the following government agency(ies) and/or holds
the following required government-issued licenses and/or certifications:

Registration Number: SLE040416IMATR1600075

Registration Date: 4 April 2016

This registration does not expire.

Government Office: Office of the Administrator and Registrar General
City: Freetown

Country: Sierra Leone

Copy of this registration:
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IJHE COMPANIES ACT NC. 5 OF 2009
CERTIFICATE OF REGISTRATION

The Registrar of Corporate Affairs Commission HEREBY CERTIFIES that the
undermentioned Company was duly incorporated in Sierra Leone on the
10th day of March 2008 and now registered pursuant to section 531 (2)
Companies Act No. 5 of 2009 (as amended) this 4th day of April 2016

IMATRIX 101 LIMITED

SLE040416IMATR1600075
30 SIAKA STEVENS STREET, ACCESS BANK BUILDING, FREETOWN

Given under my Hand and Seal

N, Mmi,j

Registrar of Companies
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Registration Number: 14347

Registration Date: 1 January 2017

Expiration Date: 31 December 2017

Government Office: Sierra Leone Chamber of Commerce Industry and Agriculture
City: Freetown

Country: Sierra Leone

Copy of this registration:
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Registration Number: M57

Registration Date: 30 November 2016

This registration does not expire.

Government Office: The Sierra Leone Association of Clearing and Forwarding
Agents (SLACFA)

City: Freetown

Country: Sierra Leone

Copy of this registration:
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ASSOCIATION OF CLEARING AND FORWARDING

—— 9 College Road, Cline Town

A

/&

/‘Z'- /
8

Freetown, Sierra Leone

Tel: 076-610-061 -/088-736-276

AGENCIES S/L

Email: acfasl2001@yahoo.co.uk/web:www.acfa2001.dom

DATE: 30" NOVEMBER, 2016

OUR REF: M57

IMATRIX101 LTD

5™ FLOOR, ACCESS BANK BUILDING,
30™ SIAKA STEVENS STREET
FREETOWN.

TO WHOM IT MAY CONCERN

DEAR SIR/MADAM,

WE HEREBY WRITE TO CONFIRM THAT IMATRIX101 LTD IS A

RGGISTERED MEMBER OF OUR ASSOCIATION AND HAVE BE
MAY 2008.
PLEASE DO NOT HESITATE TO CONTACT US IF YOU NEED AN

CLARIFICATION.
MANY THANKS.

BEST REGARDS

'OURS FAITHFULLY

CGENACFA
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Additional Information: The address found in the registration is a former address for the company.
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TRACE == Ownership Information & Board of Directors

iMatrix101 Ltd is a Private Company.

The following individuals have an ownership interest in iMatrix101 Ltd:

Name: Samuel Cole

Job Title/Position: Shareholder/Director
Ownership Percent: 65%

Name: Miatta Daphne Efe-Oghene
Job Title/Position: Managing Director
Ownership Percent: 35%

No corporations or other legal entities have an ownership interest in iMatrix101 Ltd.
The following individuals are the members of the Board of Directors of iMatrix101 Ltd:

Name: Samuel Cole
Job Title/Position:  Shareholder/Director

Name: Miatta Daphne Efe-Oghene
Job Title/Position:  Managing Director

Name: Christian Vincent
Job Title/Position:  Shipping Manager

Additional Information: The list of shareholders is provided in Additional Documents section.
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TRACE = Personnel

iMatrix101 Ltd’s total number of personnel (including managers and directors): 30

The following personnel of iMatrix101 Ltd are authorized to make binding decisions for iMatrix101 Ltd
and enter into contracts with clients:

Name: Miatta Daphne Efe-Oghene
Job Title/Position:  Managing Director

Name: Samuel Cole
Job Title/Position:  Shareholder/Director

Name: Christian Vincent
Job Title/Position:  Shipping Manager

The following personnel of iMatrix101 Ltd market or sell products/services to customers:

Name: Miatta Daphne Efe-Oghene
Job Title/Position:  Managing Director

Name: Christian Vincent
Job Title/Position:  Shipping Manager

The following personnel of iMatrix101 Ltd may interact with a government official or government
entity:

Name: Miatta Daphne Efe-Oghene

Job Title/Position:  Managing Director

Additional Information: Josephine Williams and Emmanuel Bai-Sesay, listed as points of contact,
cannot make binding decisions for the company, nor can they market or sell products/services to
clients. They also don't interact with government officials.
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7\

TRACE ¢z Name Confirmation Document
Name Provided | Given/First | Middle Name(s) / | Family/Last Name(s) Commonly
to TRACE Name Patronymic Name(s) Used in Business
Miatta Daphne Miatta Daphne Efe-Oghene Miatta Efe-Oghene
Efe-Oghene
Samuel Cole Samuel Cole Sammy Cole
Christian Vincent | Christian Vincent Christian Vincent
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TRACE ¢::* Resumes/CVs

Name: Miatta Daphne Efe-Oghene
Citizenship: Sierra Leone

Miatta Daphne Efe-Oghene is involved in the day-to-day operations of iMatrix101 Ltd.

Company/Entity | Position Beginning | Does Miatta Daphne Efe- Ending
Date Oghene currently hold this Date
position?
iMatrix101 Ltd Managing Director | November | Miatta Daphne Efe-Oghene
2011 currently holds this position.
Elixir Group Ltd General Manager July 2010 | No November
2011
MoneyGram Marketing September | No June
Internation Executive 2009 2010
Honeywell Group | Corporate Brand December | No August
Ltd and Facilities 2007 2009
Manger

Miatta Daphne Efe-Oghene holds the following positions or ownership interests in entities other than
iMatrix101 Ltd:

Company: iMatrix101 Shipping Ltd
Position: Shareholder

Miatta Daphne Efe-Oghene has not held or worked in a government or military position in the last ten
years.

Miatta Daphne Efe-Oghene does not currently hold any position with a political party or political
campaign and is not currently a candidate any political office.

No family members of Miatta Daphne Efe-Oghene currently hold any government positions.
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Name: Samuel Cole
Citizenship: Sierra Leone

Samuel Cole is involved in the day-to-day operations of iMatrix101 Ltd.

Company/Entity | Position Beginning | Does Samuel Cole currently Ending
Date hold this position? Date
iMatrix101 Ltd Shareholder/Director | November | Samuel Cole currently holds this
2007 position.

Samuel Cole holds the following positions or ownership interests in entities other than iMatrix101
Ltd:

Company: iMatrix101 Shipping Ltd
Position: Shareholder

Samuel Cole has not held or worked in a government or military position in the last ten years.

Samuel Cole does not currently hold any position with a political party or political campaign and is not
currently a candidate any political office.

No family members of Samuel Cole currently hold any government positions.
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Name: Christian Vincent

Citizenship: United Kingdom
Christian Vincent is involved in the day-to-day operations of iMatrix101 Ltd.
Company/ Entity Position Beginning | Does Christian Vincent currently Ending
Date hold this position? Date
iMatrix101 Ltd Shipping March Christian Vincent currently holds this
Manager 2014 position.
Paddy Power (UK) Senior Shop | April 2008 | No February
Manager 2014
Sporting Manager September | No April
Bookmakers Ltd 2006 2008
(UK)

Christian Vincent does not hold a position or ownership interest in any entity other than iMatrix101
Ltd.

Christian Vincent has not held or worked in a government or military position in the last ten years.

Christian Vincent does not currently hold any position with a political party or political campaign and is
not currently a candidate any political office.

No family members of Christian Vincent currently hold any government positions.

Additional Information about Christian Vincent: Christian Vincent lived and worked in the United
Kingdom until February 2014, and only moved to Sierra Leone on March 2014.
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TRACE = Associated Offices & Entities

iMatrix101 Ltd has the following subsidiary organizations or joint ventures:

Name: Elixir Marketing & Media
Address: 14 Lower Waterloo Street
City: Freetown

Postal Code: N/A

Country: Sierra Leone

Percentage owned by iMatrix101 Ltd: 100%
This subsidiary/joint venture is not owned by any other entities/individuals.

This subsidiary/joint venture will be involved in transactions for, or provide services to,
iMatrix101 Ltd’s clients/vendors/suppliers in the following manner: Elixir Marketing and Media
is involved in the marketing and public relations for iMatrix101 Ltd.

iMatrix101 Ltd has the following branch offices:

Name: iMatrix101 Ltd
Address: Lungi International Airport
City: Lungi

State/Province: Lungi
Postal Code: N/A
Country: Sierra Leone

iMatrix101 Ltd is part of a group companies:

Name of the Group: iMatrix101 Group Ltd
iMatrix101 Ltd’s Relationship to the Group: iMatrix101 Ltd belongs to the group of companies
under the iMatrix101 Group Ltd.
This Group is a Marketing Name.
The following companies are part of this group:
Name: iMatrix101 Shipping Ltd
This group company will be involved in transactions for, or provide services to,
iMatrix101 Ltd’s clients/vendors/suppliers.

This group company is involved with iMatrix101 Ltd's clients/vendors/suppliers in the
following manner: iMatrix101 Shipping Ltd provides port agency.

iMatrix101 Ltd uses the following individuals or entities to provide services or to perform part of
iMatrix101 Ltd's activities.

Third Party Name: Airland Logistics

Provides services in the following manner: They offer a turn key service freight forwarding and
iMatrix101 custom clears and deliver to the client.

Third Party Name: Global Logistics Services

Provides services in the following manner: They forward all cargo from Liberia to Sierra Leone
and iMatrix in turns clears and deliver to the client.

Third Party Name: Terranova Solutions
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Provides services in the following manner: Partners in logistic contracts, EG UK For & Solon
Properties.

iMatrix101 Ltd has not been a party to any mergers or acquisitions over the past 5 years.

No other person, entity, government or government entity has any management right or financial
interest in iMatrix101 Ltd.

Additional Information: 1. All entities in the group share the same office space and have the same

Managing Director.

2. Our partners in Liberia, Nigeria, and Denmark provide forwarding services for mutual clients and
we clear the consignments when they arrive in Sierra Leone. The partners are the third-parties
mentioned above. There are no additional third parties apart from those mentioned.
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TRACE = Other Engagements

iMatrix101 Ltd will market products or services to the following government, government-controlled,
or military entity, including state-owned enterprises:

The government agencies are National Revenue Authority, National Social Security and Insurance
Trust (NASSIT), and City Council. and UN World Food Program (For UN World Program, the contract
is until March 2018)

iMatrix101 Ltd does not have any contracts with, or provide services directly to, any government,
government-controlled or military entity, including any state-owned enterprises.

No people listed in this report directly have any contracts with, or provide services directly to, any
government, government-controlled or military entity, including any state-owned enterprises.

Additional Information: The contracts with British government are through our third parties through
whom we transact businesses with depending on the requirement of tasks. However, currently the
contracts have expired.
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Anti-Bribery

TRACE ¢ Enforcement Information

No person or company associated with iMatrix101 Ltd has ever been convicted of violating any rules
or regulations governing the purchase or sale of goods or services to or by any government.

No person or company associated with iMatrix101 Ltd has ever been interviewed, deposed or
subpoenaed in connection with any litigation or investigation involving any government regulations.

No person or company associated with iMatrix101 Ltd has ever been found guilty of violating any law
governing donations, contributions, honoraria or any other form of remuneration to any government
official or any individual working for a commercial enterprise.

No person or company associated with iMatrix101 Ltd has ever been interviewed, deposed or
subpoenaed in connection with any litigation or investigation involving any law governing donations,
contributions, honoraria or any other form of remuneration to any government official or any
individual working for a commercial enterprise.

No person or company associated with iMatrix101 Ltd has ever been interviewed, subpoenaed or
asked to testify before any legislative body concerning fraud or abuse with regard to any
governmental procurements.

No person or company associated with iMatrix101 Ltd has ever been found guilty of any violations of
securities or commodities trading laws.

No person or company associated with iMatrix101 Ltd has ever been interviewed, deposed or
subpoenaed in connection with any litigation or investigation involving any violations of securities or
commodities trading laws.

No person or company associated with iMatrix101 Ltd has ever been found guilty of any violation of
any laws governing the regulation of antitrust practices.

No person or company associated with iMatrix101 Ltd has ever been the subject of, or mentioned by
name in, any newspaper or magazine article in an adverse manner.

No person or company associated with iMatrix101 Ltd has ever been charged, interviewed or found
guilty concerning income tax evasion.

No person or company associated with iMatrix101 Ltd has ever been convicted of a felony or other
criminal act for any matter not listed above.

Excluding traffic charges, no person associated with iMatrix101 Ltd has ever been arrested, charged,
cited or held by law enforcement authorities regardless of whether the charge was dropped,
dismissed or a verdict of not guilty was entered.

No person or company associated with iMatrix101 Ltd has ever been debarred from competing for
World Bank contracts.

No person or company associated with iMatrix101 Ltd has ever been debarred from competing for
government contracts in any country.

No person or company associated with iMatrix101 Ltd has ever had a security clearance denied or
revoked.

No person associated with iMatrix101 Ltd has ever been discharged from any Armed Forces with
other than an honorable discharge.
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No person or company associated with iMatrix101 Ltd has ever been the subject of any voluntary or
involuntary bankruptcy or other similar proceeding.

No person or company associated with iMatrix101 Ltd is named on any regulatory or government
watch lists.

No person or company associated with iMatrix101 Ltd has ever admitted guilt for, been convicted of,
or is currently under investigation for Trade Control violations (such as violations of export controls,
sanctions, and anti-boycott laws or regulations).

No person or company associated with iMatrix101 Ltd has ever been placed on any restricted parties
lists.

No person or company associated with iMatrix101 Ltd has any offices or other operations in Cuba,
Iran, North Korea, the Republic of Sudan or Syria.

No person or company associated with iMatrix101 Ltd has ever donated, sold, exported, re-exported
or otherwise transferred, purchased or imported, directly or indirectly through third countries or
parties, equipment, products, funds or services to or from Cuba, Iran, North Korea, the Republic of
Sudan or Syria or otherwise serviced (or requested services in relation to) products located in these
countries without the requisite license in place.
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TRACE ¢+ Literature

iMatrix101 Ltd provided the following company brochure or other literature:
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imatrix 101 1td

When you need results

Imatrix101 is a Sierra Leone based logistics company who, with our international and local strategic
partners, provide comprehensive freight management and logistics services for clients globally and within

Sierra Leone. We pride ourselves in our ability to adapt our services to suit our clients’ needs.

OUR OBIJECTIVES
We aim to lead the way in providing reliable, professional and cost effective logistics services in Sierra
Leone, by understanding our clients’ needs and providing the highest standards of service in fulfilling

their requirements.

OUR SERVICES

In association with our strategic partners, we offer a comprehensive range of international freight
management, shipping and logistics services, from sourcing and procurement to international and local
freight, warehousing and delivery. We can be relied upon for physical cargo care, accurate timely
documentation and streamlined administrative procedures. Our daily tracking updates keeps you
informed of shipment progress and arrival estimates - giving you ready access to vital information on
your cargo. Our experience and concern for our customers' objectives mean that their time may be spent

concentrating on their core business, in the sure knowledge that logistics is not a problem.

FREIGHT
Imatrix101 will plan, co-ordinate, track, customs clear and deliver your cargo with the immediacy it
deserves. Working with our international and domestic strategic partners we provide a fast, cost effective

door-to-door freight service and can assist you with:

Sea/Air/Land Freight /Vessel Charter Services

o Duty and tax determination

o Clearance documentation

° Government Documentation
o Export declarations

o Commercial invoices

14 Lower Waterloo Street, Freetown, Sierra Leone

+23276273 551 /+23278 295 841

info@imatrix101.com / operations@imatrix101.com / shippingagency@imatrix101.com

www.imatrix101l.com

O\ o
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imatrix 101 1td

When you need results

o Certificates of origin
° Project Management
o Tracking

Linking with our partners in Europe and UK, we consolidate and freight LCL and FCL shipments from any
part in the world to Sierra Leone. We offer multi-modal solutions to freight that is by air, land and sea.
At destination our network of partners provides landside services to your specification. Our Operations
Department recognize the need to expedite customs clearance and the delivery of cargo to mitigate cost,
and have the expertise and contacts at ministries, customs and carriers to ensure that the shortest

possible transit times are achieved.

SHIPPING

We manage and handle shipment and cargo at the Sierra Leone ports and harbours on behalf of our
clients. We efficiently manage all regular routine tasks on behalf of ship owners and ensure all essential
supplies, crew transfers, customs documentation, waste declaration, fresh water and other provisions
are all arranged with the port authorities without delay. All statutory updates and reports on activities at
the destination port are provided thereby giving the client and ship owners up to date information at

every step of the process.

CUSTOMS BROKERAGE

Customs duties and related costs are a major component of landed costs for most importers. Customs
declaration is particularly complex given the vast number of tariff items — over 20,000 — and the
introduction of new product categories. Incorrect declarations may delay release of your goods and incur
severe penalties.

Imatrix101 works with customs clearance professionals with many years’ experience. They are supported
by the latest computerized systems (ASYCUDA) for speed and guaranteed accuracy and ensure the lowest
legitimate tariffs. They are aware of all applicable legislation and procedures and, where there is a case

for favorable re-classification can negotiate with customs officials on your behalf.

14 Lower Waterloo Street, Freetown, Sierra Leone

+23276273 551 /+23278 295 841
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PROCUREMENT
Our international procurement partners provide procurement and procurement consultancy services to
projects of all sizes across the world. Our combined service covers the full procurement process from
receiving the initial enquiry, advising prices, ordering goods on behalf of clients and arranging for pre-

finance and inspection if required. Imatrix101 in turn sources locally.

HAULAGE

Our transportation system operates on a diverse fleet of haulage equipment and heavy-duty vehicles in
Sierra Leone, including flatbeds, box trucks, a 4 ton forklift and a 10 tons 20 ft. Crane-truck. Our expertise
enables us to transport materials, goods and equipment to the most remote parts of Sierra Leone and
neighboring countries.

We also own a van and a motorbike which are used to transport airfreight cargo from the International

airport, Lungi, to the capital city, Freetown.

COST CONTROL

Imatrix101 work with you to identify, measure and manage all major areas of direct and indirect cost.
Careful assessment of the supply chain highlights areas of wastage and missed opportunities that add
unnecessary cost. Cost savings are generated from greater efficiencies in packing, consolidating, shipping
and distributing, through expertise in the areas of freighting and customs, and through firm negotiations

with carriers and third parties, to ensure that you receive the best rates on the market.

LOCAL STAFF CONTENT
Our Team is made up of 100 % Sierra Leonean indigenes. We pride ourself in providing employment for

the local populace and contributing to the growth of the nation.

14 Lower Waterloo Street, Freetown, Sierra Leone

+23276273 551 /+23278 295 841
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PROJECTS
e UNCEF 2013 -2014

As part of our contract in 2013/2014, Imatrix worked with UNICEF in the fight against Malaria in the
country. We Cleared and forwarded from both Air and Sea approximately 100 containers loaded with

Mosquito Bed nets, Motorbikes and Medicines.

e UK FOR/ISAT: 2014 — 2015

As part of the fight against ending the deadly Ebola virus that broke out in the Country in 2014, the British
Government through ISAT and HMS Argos offered relief services to Sierra Leone. We partnered with
Terra Nova Solutions and IFD Transport in this whole process by offering Haulage Services from Lungi
International Airport to different parts in the Country. In all, a total of approximately 45,000 Tons were
moved. Bookings of over 1,500 with delivery of goods and personnel to all parts of the country were
made. We aided in the mobilization, setup and demobilization of health centers throughout the country

by ISAT military personnel.

e SRL Gangama Project Charter 1 and 2 November/December 2015

In April 2015, Sierra Rutile announced that they are set to construct a $44 million dry mine at Gangama
thus expanding its rutile mining operations in the South of Sierra Leone. As part of the project, Imatrix
101 Ltd was awarded the contract to Process and forward the Items of 2 chartered Vessels that arrived in
November and December of 2015. In the first Vessel we worked on approximately:

20 foot containers — 40

40 foot containers — 50

Breakbulk — 30 pieces

2nd Vessel:
20 foot containers - 35

40 foot containers - 40

Breakbulk — 20 pieces

14 Lower Waterloo Street, Freetown, Sierra Leone

+23276273 551 /+23278 295 841
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Roughly in 2016 we cleared a total of —

200 20’ containers

250 40’ containers

100 Break bulks

85 Vebhicles, articulated trucks and machines

We offer pre-finance to the Limit of Le 300million for each aspect of the job except duty. If the client

requires us to pre-finance the duty for a particular job an agreement will have to be made.

In the area of Shipping, Imatrix 101 Shipping department secured a contract to Process and Ship Zircon
minerals from Sherbro River for Sierra Rutile Ltd from June 2015. At the moment, a total of 14 vessels

with approximately 210 Tons have been Shipped.

e Get Power Gen Sets for Gangama 2016
In June 2016, Imatrix101 C&F was mandated to carry out the shipping, clearing and forwarding of
Gensets from CET power Nigeria to Gangama in Rutile.
This project was to provide electricity to Gangama. A total of 1x40 and 6x20 containers were shipped,

cleared and delivered.

e Bumbuna HydroEnvironmental Impact Assessment (EIA) Survey
Imatrix101 provided field support to complete the EIA survey in Koinadugu District for client ERM.
Working closely with their logistics provider Northcotte Global Services (NGS) Imatrix provide end to-end
services for remote logistics, transport, medical, emergency response, catering and accommodation
management, preferably based out of local guest houses, abandoned mining camps and or tent

accommodation. The project required the inundation of an area of approximately 115 km2 to form the

reservoir for the dam.

14 Lower Waterloo Street, Freetown, Sierra Leone

+23276273 551 /+23278 295 841
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e  SRL/lluka Fleet Import Shipment of Volvo Machinery (Excavators, Articulated Dump Trucks and

wheel loaders) November 2016 — March 2017

We cleared and delivered approximately 47 Brand new Volvo equipments and machines this including
Excavators, Articulated dump trucks and Front end wheel loaders for Sierra Rutile Ltd during the period
of November 2016 and March 2017. These were heavy machinery that required specific lowbeds to haul

to the Sierra Rutile/lluka mine site.

®  Processing and clearing of a Chartered Vessel for Koidu Holdings/Octea Group August 2017

Imatrix 101 Ltd processed and cleared a Chartered vessel for Koidu Holdings/Octea Group in August
2017. This Vessel had 5x20 containers containing Explosives for mining activities.
Imatrix 101 Ltd prefinanced the entire project including Duty, Destination inspection fees, Delivery

orders, scanning etc.

DISTRIBUTORSHIP

Over the years, Imatrix101 has prided itself in distributing goods countrywide as well as to neighboring
countries. Our clients are convenient with our distribution service as we meet their demand dates and
deadlines. In October 2016 Imatrix became the sole distributor in Sierra Leone for the Alomo Bitters
product manufactured by Kasapreko Company in Ghana. An initial 1x20ft container was imported and

distributed throughout the country.

OUR ASSOCIATIONS

Imatrix101 are proud members of:

The Sierra Leone Chamber of Commerce, Industry and Agriculture

The Sierra Leone Association of Clearing and Forwarding Agents (SLACFA)
British Chamber of commerce Sierra Leone

BIMCO

TRACE

14 Lower Waterloo Street, Freetown, Sierra Leone

+23276273 551 /+23278 295 841

info@imatrix101.com / operations@imatrix101.com / shippingagency@imatrix101.com

www.imatrix101l.com

O\ o

age 40 of 74



imatrix 101 1td

When you need results

OUR BANKERS
Access Bank (SL) Ltd 30 Siaka Stevens Street 29/31 Siaka Stevens Street Freetown Sierra Leone
Zenith Bank S/L Ltd 18-20 Siaka Stevens Street

Guaranty Trust Bank 12 Wilberforce Street Freetown.

OUR CLIENTELE (Past and Present)

Kailahun Produce Company

Lagan Construction

Sharpooriji Pallonji

Cape Sierra/ Hilton

London Mining Company

Dawnus

Sierra Leone Bottling Company

Sierra Mineral Holdings Ltd/Vimetco

Koidu Holding/Octea Group

Sierra Rutile Limited

Sustainable Nutrition & Agricultural Project (SNAP)
United Nations Children Educational Fund (UNICEF)
World Food Programme (WFP)

Society for Knowledge Management

Solon Property

Solon Transportation

UKFOR

Terra Nova Solutions

E- Health Sierra Leone

ADG Global Supply/Winchester Procurement
IBM

Child Fund

Smit Lamnalco

Kanu Equipment

Sweet Salone, The place Tokeh

14 Lower Waterloo Street, Freetown, Sierra Leone

+23276273 551 /+23278 295 841

info@imatrix101.com / operations@imatrix101.com / shippingagency@imatrix101.com

www.imatrix101l.com

O\ o

age 41 of 74



imatrix 101 1td

When you need results

Yazbeck and Sons Ltd
Fawaz Building Materials
Cica Motors

Zephyr Resources SL Ltd

OUR CONTACT DETAILS

Imatrix101 Limited 14 Lower Waterloo Street Freetown Sierra Leone
Email: Info@imatrix101.com;

operations@imatrix101.com;

shippingagency@imatrix101.com

Website: www.imatrix101.com
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iMatrix101 Ltd was not able to provide pictures of offices, facilities and equipment relevant to
providing services.
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TRACE :z Financials

iMatrix101 Ltd has a recent audited financial statement prepared by an external auditor.

A copy of the audited financial statement is attached.:
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REGISTERED OFFICE

DIRECTORS

BANKERS

LEGAL ADVISERS

COMPANY SECRETARIES

TAX ADVISERS

AUDITORS

FINANCIAL AND TRUST ADVISERS

Page 47 of 74

Imatrix101 Limited

Financial State
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30 Siaka Stevens Street

Freetown

Miatta D. Efe- Oghene Managing Director

Christian Vincent

Zenith Bank Limited

Access Bank Limited
Keystone Bank Limited

Yada Williams and Associates

7 Walpole Street, Freetown.

5™ Floor Access Building ,Siaka $tevens Street

Freetown

Marcel De Vere Limited

32 Charles Street

Freetown

Messrs Bunn Tejan Doherty and Co.

Freetown.

Pennarth Greene & Company Limited (TBC

32 Charles Street
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For the year en

STATEMENT OF DIRECTORS' RESPONSIBILITIES

The directors are responsible for preparing the Annual Report and the financial statements in

accordance with International Financial Reporting Standards (IFRSs) and (Internati
Standards )IASs.

Company law also requires the Directors to prepare financial statements for each
which give a true and fair view of the state of affairs of the Company and of the pn

of the Company for the period.

In preparing these financial statements, international Accounting Standard 1 requires that direc

> properly select and apply accounting policies consistently;

> present information, including accounting policies, in a manner that provides re
comparable and understandable information;

¢ make judgements and estimates that are reasonable and prudent;

* state whether applicable accounting standards have been followed, subject to 3

departures disclosed and explained in the financial statements;

> provide additional disclosures when compliance with the specific requirements
insufficient to enable users to understand the impact of particular transactions, ot
conditions on the entity’s financial position and financial performance; and

>make an assessment of the company’s ability to continue as a going concern.

The directors are responsible for:

> keeping adequate accounting records that are sufficient to show and explain the
transactions and disclose with reasonable accuracy at any time the financial positig

and to comply with the companies Act 2009.

> safeguarding the assets of the company;

Imatrix101
Financial Stat
ded 31 Decemb

e

onal Accounti

financial year

ofit or loss

evant, reliab

ny material

in IFRSs are
her events an

company’s

Limited

ments

er 2014

ng

tors:

n of the company

> such internal control as they determine necessary to enable the preparation of th
statements that are free from material misstatement, whether due to fraud or errg

> taking reasonable steps for the prevention and detection of fraud and other irgeg]

BY ORDER OF THE BOARD

Managing Director

Company Secretary
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For the year endled 31 Decemb

INDEPENDENT AUDITORS' REPORT.

We have audited the financial statements; the Statement of Financial Position, Statement of
Comprehensive Income and the Cashflow Statement of Imatrix 101 Limited, relating to the perio

ended 31st December, 2014, prepared under the accounting policies set out on pa

Respective Responsibilities of Directors and Auditors

As described on page 2, the Company's Directors are responsible for the preparation of financial
statements. Itis our responsibility to form an independent opinion, based on our audit, on thos

statements and to report our opinion to you.

Basis of Opinion

We conducted our audit in accordance with International Standards on Auditing. An assurance
material account
balances and disclosures in the financial statements. It also includes an assessment of the signif

engagement includes examination of evidence gathered and evaluated; relating to

estimates and judgements made by the Directors in the preparation of the financia

whether the accounting policies are appropriate to the Company's circumstances, consistently

applied and adequately disclosed.

We planned and performed our audit so as to obtain all the information and explar
considered necessary in order to provide us with sufficient evidence to give reason
that the financial statements are free from material misstatement, whether caused
irregularity or error. In forming our opinion we also evaluated the overall adequac
presentation of information in the financial statements.

In our opinion the financial statements, excluding the Cashflow statement, give a true and fair v
of the state of the Company's affairs as at 31 December 2014 and the financial statements have

been properly prepared in accordance with the Companies Act 2009.

e —
N DOHERTY N,
,»A,-"f\w\\ o & L-\ .,
p e\ (.
¥ = e
ey e (S %- /
Chartered Accountants: \ Q;‘\ - 4’5‘8"5“{5:/}
IRrekeDd PV
~

Freetown, Sierra Leone
Engagement partner

5th Ocotber, 2015
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Statement of profit or loss and other comprehensive
income
for the year ended 31st December

2014.
In thousands of Notes 31st December 2014
leones
Revenue 6
18,250,697,000.45
Cost of sales 7
(12,385,554,410.30)

Imatrix101 Limited
Financial Statements

For the year ended 31 December 2014

31st|December
2013

11,131,790,175.28

(7,146,004,721.96)

Gross profit

Other Income

Administrative Expenses 8 (4,563,791,145.28)

5,865,142,590.15

3,985,785,453.32

6,060,168,874.29

Result from operating
activities

Finance Income
Finance expenses

1,301,351,444.87

(174,455,265.08)

(2,074,383,420.97)

(323,493,217.84)

Net finance cost 9

(174,455,265.08)

(323,493,217.84)

Profit before tax

Income tax expense

1,126,896,179.79

338,068,853.94

Profit/(Loss) for the
year

788,827,325.85

Other comprehensive income
Profit(Loss) attributable to:

Owners of the
company

788,827,325.85

Total comprehensive profit/(loss) for the
year

788,827,325.85

Profit/(Loss) per
share

Basic profit/(loss) per share
Dilluted profit/(Loss) per share
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Imatrix101 Limited
Financial Statements

For the year ended 31 December 2014

Statement of financial position

2013

150,357,200.00

150,357,200.00

1,028,402,309.95

4,146,991,723.14

In thousands of Leones Notes 2014
Assets:
Non-Current Assets
Property,Plants and Equipments 4 136,220,400.00
Deferred Tax Assets
136,220,400.00

Current Assets
Recievables 1.7 1,144,268,773.65
Prepayments 109,560,000.00
Cash and Cash Equivalent 2 7,226,934,739.02
Total Current Assets 8,480,763,512.67
Total Assets 8,616,983,912.67
Equity
Share Capital 5 2,136,901,633.47
Retained Earnings 3,201,769,239.22

5,338,670,872.69
Liabilities
Non-current Laibilities
Deferred Tax Liabilities -
Current Liabilities
Payables 3 3,011,687,485.00
Unpaid Dividends
Inter-company Payables
Current Tax Liabilities 10 266,625,554.98
Total Current Liabilities 3,278,313,039.98
Total Liabilities 3,278,313,039.98
Total Equity and Liabilities 8,616,983,912.67

This financila statements were approved by the board of directors on
2014:
Directors:
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5,175,394,033.09

5,325,751,233.09

1,771,629,890.80
2,412,941,913.37

4,184,571,804.17

1,101,891,048.92

39,288,380.00

1,141,179,428.92

1,141,179,428.92

5,325,751,233.09




Statement of financial position
In thousands of Leones

Assets:
Non-Current Assets

Property,Plants and Equipments
Deferred Tax Assets

Current Assets
Recievables

Prepayments

Cash and Cash Equivalent

Total Current Assets
Total Assets

Equity
Share Capital

Retained Earnings

Liabilities
Non-current Laibilities
Deferred Tax Liabilities

Current Liabilities
Payables
Unpaid Dividends

Inter-company Payables
Current Tax Liabilities

Total Current Liabilities

Total Liabilities

Total Equity and Liabilities

For the year en

Notes 2014

4 136,220,400.00

136,220,400.00

1174 1,144,268,773.65
109,560,000.00
2 7,226,934,739.02

8,480,763,512.67

8,616,983,912.67

5 2,136,901,633.47
3,201,769,239.22

5,338,670,872.69
3 3,011,687,485.00
10 266,625,554.98
3,278,313,039.98

3,278,313,039.98

8,616,983,912.67

This financila statements were approved by the board of directors on

2014:
Directors:
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2013

150,357,200.00

150,357,200.00

1,028,402,309.95

4,146,991,723.14

5,175,394,033.09

5,325,751,233.09

1,771,629,890.80
2,412,941,913.37

4,184,571,804.17

1,101,891,048.92

39,288,380.00

1,141,179,428.92

1,141,179,428.92

5,325,751,233.09




Statement of Cashflow as at 31st December, 2014

Net Cashflows from Operating Activities

Profit(Loss) before tax

Depreciation
(Increase)/Decrease in Recievables
Increase in Prepayments

Increase/(Decrease) in Payables
Net Exchange Loss/(Gain)

Income Tax Paid
Net Cash generated from operating activities

Cashflows from Investing activities

Acquisition of non current assets

Cashflows from Financing activities

Issued Shares

Net Cash Flows generated from financing activities

Net(Decrease)/Increaase in Cash and Cash
Equivalent

Cash and Cash Equivalent at 1st January
Effects of exchange rate fluctuations

Cash and Cash Equivalent at 31st December

Notes to the financial statements
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2014

1,126,896,179.79

35,014,800.00
(115,866,463.70)
(109,560,000.00)

1,909,796,436.08
1,825,006.86

(112.556,685.82)
2,735,549,273.21

(20,878,000.00)

365,271,742.67

365,271,742.67

3,079,943,015.88

4,146,991,723.14

7,226,934,739.02

: 2013
\

|

(2,3&17,876,638.81)

31,9?9,800.00
698,007,625.68

475,540,017.09
1,627,258.50

0.00

(1,1?0,701,937.54)

(93,552,000.00)
|

1,81 §,752,1 71.27

1,818,752,171.27

534,498,233.73

|
3,612,493,489.41
|

|

4,146,991,723.14
i



1.1

1.2

(@)

(b)

from

when

Notes to the financial statements (Contd)

Imatrixio1|Limited
Financial Statements

For the year ended 31 December 2014

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

The principal accounting policies applied in the preparation of these financial statements are

set out below. These policies have been consistently applied and presented, unless

otherwise stated.
Basis of preparation

The financial statements of Imatrix 101 Limited have been prepared in ac¢o
International Financial Reporting Standards, International Accounting Stand
been prepared under the historical cost convention.

The preparation of the financial statements in conformity with IFRS requires the use of

rdance with
ards and have

certain critical accounting estimates. It also requires management to exercise its judgement

in theprocess of applying the company's accounting policies. The areas invo
degree of judgement or complexity, or areas where assumptions and estim
significant to the financial statements, are disclosed in the notes.

Foreign currency translation

Functional and presentation currency

lving a higher
ates are

Items included in the financial statements of the company are measured using the currency

of the primary economic environment in which the entity operates 'the fun
Accounts are therefore prepared in Leones.

Transactions and balances

ctional currency'.

Foreign currency transactions are translated into the functional currency using the exchange

rates prevailing at the dates of the transactions or valuation where items are re-measured.

Foreign exchange gains and losses resulting from the settlement of such transactions and

the translation at year-end exchange rates of monetary assets and liabilities denominated

in foreign currencies are recognized in the statement of comprehensive ingdome, except

deferred in equity as qualifying cash flow hedges and qualifying net investm

ent hedges.

Foreign exchange gains and losses that relate to borrowings and cash and dash equivalents

are presented in the statement of comprehensive income.

Page 54 of 74
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For the year e

The balances expressed in foreign currencies are translated to Leones at t
ruling at the year end date - ""Le.4,990 = $1'" and Le.4,600 = €1

1.3 Provisions
Provisions for legal claims and other costs are recognised when: the company has
legal or constructive obligation as a result of past events; it is probable that an ou
resources will be required to settle the obligation; and the amount has been relia
Where there is a number of similar obligations, the likelihood that an outflow will
required in settlement is determined by considering the class of obligations as a w
provision is recognised even if the likelihood of an outflow with respect to any one
included in the same class of obligations may be small.

Provisions are measured at the present value of the expenditures expected to be
to settle the obligation using a pre-tax rate that reflects current market assessmen
time value of money and the risks specific to the obligation. The increase in the pr
due to passage of time is recognised as interest expense.

1.4 Revenue and expense recognition

Revenue comprises income from services rendered to customers relating to the pr

the company. Interest income is shown net of any withholding tax deduction.

The company recognises revenue and expenses on accruals basis, when the amou

be reliably measured and it is probable that future economic benefits will flow to the entity.

In accordance with the principle of prudence, foreseeable contingencies and losse
possible losses, are recorded as soon as they become known.

1.5 Leases

Leases in which a significant portion of the risks and rewards of ownership are reta
the lessor are classified as operating leases. Payments made under operating lease

of any incentives received from the lessor) are charged to the statement of compre

on a straight-line basis over the period of the lease.

Notes to the financial statements (Contd)
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For the year ended 31 Decemb

Finance leases are capitalised at the lease’s commencement at the lower of the fa
leased property and the present value of the minimum lease payments.

Each lease payment is allocated between the liability and finance charges so as to
constant rate on the finance balance outstanding. The corresponding rental obliga
finance charges, are included in other long-term payables. The interest element o
charged to profit or loss over the lease period so as to produce a constant periodic
interest on the remaining balance of the liability for each period. The property, pld
acquired under finance leases is depreciated over the shorter of the useful life of t
the lease term.
1.6

Property, plant and equipment

All property, plant and equipment are stated at historical cost less depreci
International Accounting standard 16. Historical cost includes expenditure that is ¢
attributable to the acquisition of the item.

Land is not depreciated. All other assets are depreciated on the straight line basis

over their estimated useful lives:-

Computers 15%
Furniture and equipment 10%
Motor vehicle 25%

Subsequent costs are included in the asset’s carrying amount or recognise
asset, as appropriate, only when it is probable that future economic benefits asso

item will flow to the company and the cost of the item can be measured reliably. T
amount of the replaced part is derecognised. All other repairs and maintenance co

the statement of comprehensive income during the financial period in which they

The assets’ residual values and useful lives are reviewed, and adjusted if appropriate, at
reporting date. An asset’s carrying amount is written down immediately to its reca

ir value of th

achieve a

fthe finance

Imatrix101
Financial Stati

tions, net of

rate of
nt and equip

he asset and

ation, as per
lirectly

(| as a separa

he carrying
sts are charg
are incurred.

the asset’s carrying amount is greater than its estimated recoverable amount. Ga‘Lns and losses

disposals are determined by comparing the proceeds with the carrying amount an
within the Income Statement.

Notes to the financial statements (Contd)
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1.7

3. Payables
Accounts payable

Short-Term Loans

Notes to the financial statements (Contd)

Imatrix101 Limited
Financial Statements

For the year ended 31 December 2014

Trade receivables

Trade receivables are recognised initially at fair value and subsequently measured at
amortised cost using the effective interest method, less provision for impairment. A

provision for impairment of trade receivables is established when there is objective

evidence that the debtors have become incapable to comply with the orig

receivables. Significant financial difficulties of the debtor, probability that
enter bankruptcy or financial re-organisation, and default or delinquency i
considered indicators that the trade receivable is impaired. The amount o
the difference between the asset’s carrying amount and the present valu
future cash flows, discounted at the original effective interest rate. The car
the asset is reduced through the use of an allowance account, and the amg
recognised in profit or loss. When a trade receivable is uncollectible, it is w
the allowance account for trade receivables. Subsequent recoveries of an
written off are credited in the statement of comprehensive income.

Cash and cash equivalents

Cash and cash equivalents includes cash in hand, deposits held at call with
short-term highly liquid investments with original maturities of thr.

2,108,687,485.00

903,000,000.00

3,011,687,485.00

Page 57 of 74

nal terms of the

|

he debtor will
N payments are

f the provision is
e of estimateg
rying amount of
yunt of the loss is
vritten off against
nounts previously

banks and other
ee months or less.

I

mn



Note 4. Fixed Assets Schedule

_ COST/VALUATION

Beginning of the Period

~ Additions
Disposal
Transfers
Assets Write-off

End of the Period

ACCUMULATED
DFPRICIATION

Beginning of the Period

Charge for the Period
Disposal

Transfers

Assets Write-off

End of the Period

Net Book Value At the
31/12/2013

Net Book Value At the
31/12/2014

Notes to the financial statements (Contd)

Furniture &
Fittings

LE

72,694,000.00

Computers
&Other
Accessories

LE

113,536,000.00

For the year ended 31 Decemb

Motor Vehicle

LE

30,800,000.00

Imatrix1o1 Limited
Financial Statements

Work-
in-
Progress

er2014

TOTAL

LE

217,030,000.00

2,334,000.00 18,544,000.00 - - 20,878,000.00
75,028,000.00 132,080,000.00 30,800,000.00 | - 237,908,000.00
16,420,400.00 27,152,400.00 23,100,000.00 | - 66,672,800.00
7,502,800.00 19,812,000.00 7,700,000.00 - 35,014,800.00

23,923,200.00

46,964,400.00

30,800,000.00

101,687,600.00

56,273,600.00

86,383,600.00

7,700,000.00

150,357,200.00

51,104,800.00

85,115,600.00

136,220,400.00
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5 Share capital

Ordinary shares are classified as equity. Incremental costs directly attribu

of

new shares or options are shown in equity as a deduction, net of tax, from

6. Revenue and expense recognition
See accounting policies in note 1.4
REVENUE

Reimbursement Income

2014

9,834,195,041.98

Imatrix101 Limited
Financial Statements

For the year ended 31 December 2014

2013

(1,516,115.72)

table to the issue

the proceed

w

Gross Trucking Income 3,548,244,089.98 2,065,166,560.00

Other Income 181,225,293.31 91,481,074.00
Revenue — Others 12,093,327.50 8,976,658,657.00
Layover Fees 467,230,000.00 -

Forwarding charges 365,085,250.80 -

Clearing Charges 3,759,261,046.88 -

TOTAL 18,250,697,000.45 11,131,790,175.28

7 Cost of Sales — Represent total rechargeable costs of clearing and forwarding, freights and

transportations.
8. Administrative Expenses

Salary and Staff Related
Matters

General and Administration
Expenses

Depreciation

Finance and Bank Charges
Professional fees

Petty Cash expenses

Other expenses

941,860,622.74
1,426,829,910.28
35,014,800.00
174,455,265.08
2,089,819,190.00
37,901,322.26

32,365,300.00
4,563,791,145.28

Notes to the financial statements (Contd)
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Imatrixio1 Limited
Financial Statements

For the year ended 31 December 2014

9. Net Finance Cost 2014 2013

Finance Income - -

Finance Expense 174,455,265.08) 323,493,217.84
(174,455,265.08 (323,493,217.84)

10. Current Tax Liabilities — These comprise of various taxes payable most of which have now been

paid over the years.
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Financial References:

Type: Bank
Company/Institution Zenith Bank (SL) Ltd
Name:

Contact Name: Prince Adewum| Olaleye
Job Title: Forex Treasury Manager
Email Address: adewumi.olaleye@zenithbank.com.sl
Address: 18-20 Rawdon Street
City: Freetown
State/Province: Freetown

Postal Code: N/A

Country: Sierra Leone

Telephone: +232 7853 8802

TRACE received the following response on: 23 November 2016

How long has your firm had a business relationship with iMatrix101 Ltd?: 8TH SEPTEMBER,
2011

Is iMatrix101 Ltd's account maintained satisfactorily?: Yes

TRACE welcomes additional comments on iMatrix101 Ltd: WE ARE OKAY WITH THE
CUSTOMER TRANSACTION AND IN LINE WITH THE KYC AND KYCB OF THE BANK

Electronic Signature PRINCE ADEWUMI OLALEYE

Name:

Job Title/Position: HEAD, TREASURY/FX DEPARTMENT
Company: ZENITH BANK (SL) LTD

Date: 23 November 2016

iMatrix101 Ltd has stated that its books and records are maintained in accordance with generally
accepted accounting practices.

iMatrix101 Ltd has certified that it is adequately financed and has sufficient resources to conduct
business.
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Anti-Bribery

TRACE s~ Business References

Business References:

Company Name: Sierra Mineral Holdings 1 Ltd (vimetco smhl)

Contact Name:

Basudeb Datta

Job Title: Operations Director / General Manager
Email Address: bdatta@vimetco.ro

Address: 37 Wellington Street

City: Freetown

State/Province: Freetown

Postal Code: N/A

Country: Sierra Leone

Telephone: +232 7662 0210

Company Name:

Contact Name:

Dole Food Company
Alex Rivera

Job Title: Chief Financial Officer
Email Address: alex.rivera@doleintl.com
Address: Mamba Point, Wilberforce
City: Freetown

State/Province: Freetown

Postal Code: N/A

Country: Sierra Leone

Telephone: +232 7663 2388

Company Name:

Contact Name:

World Food Program
Jared Komwono

Job Title: Head Of Logistics

Email Address: jared.komwono@wfp.org
Address: 69B Smart Farm

City: Freetown

State/Province: Freetown

Postal Code: N/A

Country: Sierra Leone

Telephone: +232 7910 3531
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TRACE & Compliance Information

TRACE Code of Conduct

iMatrix101 Ltd hereby adopts the following Code of Conduct with respect to all commercial
transactions, whether local or international:

LOCAL AND FOREIGN LAWS: Neither iMatrix101 Ltd, nor anyone acting on behalf of iMatrix101
Ltd, may, directly or indirectly, break or seek to evade the laws or regulations of any country in,
through, or with which iMatrix101 Ltd seeks to do business. That an illegal act is a “customary
business practice” in any country is not sufficient justification for violation of this provision.

BRIBERY AND FACILITATING PAYMENTS: Neither iMatrix101 Ltd, nor anyone acting on behalf of
iMatrix101 Ltd, may, directly or indirectly, offer or provide a bribe, and all demands for bribes must be
expressly rejected.

Bribery includes any offer, promise, or gift of any pecuniary or other advantage, whether directly or
through intermediaries, to a public official, political party, political candidate or party official or any
private sector employee, in order that the official or employee act or refrain from acting in relation to
the performance of their duties, in order to obtain or retain business or other business advantage.

Neither iMatrix101 Ltd, nor anyone acting on behalf of iMatrix101 Ltd, shall offer or make facilitating
payments to government officials in order to encourage them to expedite a routine governmental
task that they are otherwise required to undertake. iMatrix101 Ltd, or anyone acting on behalf of
iMatrix101 Ltd, shall have discretion to deviate from this prohibition if he/she believes that there is an
immediate threat to his/her or another’s health or safety. The circumstances of such payment must
be reported as soon as possible after the event and the payment properly recorded. iMatrix101 Ltd
recognizes that extortion is widespread and that participation by the business community increases
demand for facilitating payments.

KICK-BACKS: Neither iMatrix101 Ltd, nor anyone acting on behalf of iMatrix101 Ltd, may offer or
accept a “kick-back” of any portion of a contract payment to employees of other parties to a contract
or use other vehicles such as subcontracts, purchase orders or consulting agreements to channel
payments to government officials, political candidates, employees of other parties to a contract, their
relatives or business associates.

A “kickback” is a particular form of bribe which takes place when a person entrusted by an employer
or public function has some responsibility for the granting of a benefit and does so in a way that
secures a return (kickback) of some of the value of that transaction or benefit for that person
without the knowledge or authorization of the employer or public body to which the person is
accountable.

CONFLICTS OF INTEREST: iMatrix101 Ltd, and anyone acting on behalf of iMatrix101 Ltd, shall
avoid any relationship or activity that might impair, or appear to impair, the ability to render objective
and appropriate business decisions in the performance of our jobs.

POLITICAL CONTRIBUTIONS: Neither iMatrix101 Ltd, nor anyone acting on behalf of iMatrix101
Ltd, may make a political contribution in order to obtain an unlawful business advantage. iMatrix101
Ltd shall comply with all public disclosure requirements.

PHILANTHROPIC CONTRIBUTIONS: iMatrix101 Ltd, and anyone acting on behalf of iMatrix101
Ltd, may make contributions only for bona fide charitable purposes and only where permitted by the
laws of the country in which the contribution is made. Contributions made in order to obtain an
unlawful business advantage are prohibited.
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EXTORTION: iMatrix101 Ltd, and anyone acting on behalf of iMatrix101 Ltd, shall reject any direct
or indirect request by a public official, political party, party official, or private sector employee for
undue pecuniary or other advantage, to act or refrain from acting in relation to his or her duties.

GIFTS, HOSPITALITY AND ENTERTAINMENT: iMatrix101 Ltd, and anyone acting on behalf of
iMatrix101 Ltd, shall avoid the offer or receipt of gifts, meals, entertainment, hospitality or payment
of expenses whenever these could materially affect the outcome of business transactions, are not
reasonable and bona fide expenditures, or are in violation of the laws of the country of the recipient.

REPORTING REQUIREMENT: All officers and employees of iMatrix101 Ltd and anyone acting on
behalf of iMatrix101 Ltd shall promptly report any actual or potential violation of this Code of
Conduct, including any instance in which he/she is subjected to any form of extortion or is asked to
participate in any way in a bribery scheme, to iMatrix101 Ltd senior corporate management, without
fear that his/her business relationship or employment will be adversely affected. Reports shall be
treated confidentially to the extent possible, consistent with the need to conduct a thorough
investigation.

COMPANY RESPONSE: No employee will suffer demotion, penalty or other adverse consequences
for not paying bribes even when iMatrix101 Ltd may lose business as a result of the employee’s
refusal to do so. Employees are required to report alleged violations of this Code of Conduct to
senior management and no employee will suffer demotion, penalty or adverse consequences for
reporting.

iMatrix101 Ltd shall, where appropriate, sanction employees, suppliers or other business partners for
violations of this Code of Conduct.

ACCOUNTS: iMatrix101 Ltd shall maintain complete and accurate financial records, ensuring that all
transactions are properly, accurately and fairly recorded in a single set of books.

COMMUNICATIONS AND TRAINING: iMatrix101 Ltd agrees to participate in anti-corruption
training provided by TRACE, or by a comparable organization, and to make annual training available
for all principals and for all key employees involved in sales, marketing, and procurement.

The person whose signature appears below is duly authorized to adopt this Code of Conduct on
behalf of iMatrix101 Ltd and, if signing on behalf of a company, agrees that this Code shall apply to all
officers, employees and representatives of iMatrix101 Ltd.

I hereby adopt and agree to comply with the TRACE Code of Conduct as outlined above.
I understand that violation of the Code of Conduct will be grounds for immediate revocation of

TRACE Certification, if applicable.

Electronic Signature: Christian Vincent
Title: Shipping Manager
Date: 13 December 2017
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iMatrix101 Ltd will distribute this anti-bribery policy to its employees.

iMatrix101 Ltd will require its subsidiaries, affiliates, joint-venture partners, suppliers, subcontractors
and other third parties to comply with this anti-bribery policy.

iMatrix101 Ltd has a written compliance policy.
The compliance policy is distributed to employees.

iMatrix101 Ltd requires its subsidiaries, affiliates, joint-venture partners, suppliers, subcontractors
and other third parties to comply with its compliance policy.

iMatrix101 Ltd has a system that allows its employees to ask questions or report concerns regarding
compliance and anti-bribery matters.

iMatrix101 Ltd conducts periodic assessments of compliance and anti-bribery risks.
The last assessment was completed: 15 November 2016
iMatrix101 Ltd has a policy addressing human rights awareness, education and training.

iMatrix101 Ltd does not have a DUNS number.
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TRACE &

Reputational Screening Results Summary for

iMatrix1o1 Ltd

17 November 2016

No results were found.
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List of shareholders of iMatrix101 Ltd
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NAMES, ADDRESSES AND - NUMBER OF SHARES TAKEN BY
DESCRIPTION OF SUBSCRIBERS THE SUBSCRIBERS AND SIGNATURES

Samuel Cole 650 Ordinary Shares
7" Floor, NIC Building, ’

/\/

Walpole Street,
Freetown.
Sierra Leonean.

Business Person.

Miatta D. Efe-Oghene (nee Adedoyin) 350 Ordinary Shares

23 College Road,

Off Main Motor Road, W
Congo Cross,

Freetown.

Sierra Leonean.

Business Person.

Dated this ;m‘*‘aay of March 2015

Witness to the above signatures

Signature

W .
% ..... ( ...%...S..L:.Q‘,gﬂéf??m.Address

. Cf clee /4J Mc‘nisf‘ﬂ-\/'fol/ .......... Occupation

T ——— o

A0ade e L il Geny:

& » *L-VA ~ '“(."&'
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Training
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7\ TRACE Anti-Bribery Course
TRACE &~

This is to certify that on
22 November 2016

Christian Vincent
has successfully completed the coursework and the

examination for the TRACE Anti-Bribery Course and has
thereby earned this certificate.

www.TRACEinternational.org
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Anti-Bribery
I RA E Compliance
Solutions

EMAIL:
info@TRACEinternational.org

WEBSITE:
www. TRACEinternational.org

TEL: +1 410.990.0076
FAX: +1 410.990.0707

TRACE INC. AND TRACE INTERNATIONAL
Suite 300

151 West Street

Annapolis, MD 21401 (HQ)

WORLDWIDE OFFICES:

Dubai New York
Houston Paris
Manila




